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Finasta New Europe TOP20 subfund

Benchmark

y Risk* Return*, 12 months 

Fund 11.0% 12.8% 
Benchmark 17.3% 2.9% 

 High historical and potential economic 
growth in Eastern Europe as average 10 
years GDP growth in Eastern Europe 
reached 5.4% compared with 2.1% in 
Western Europe 

 Convergence with Western Europe: GDP 
per capita is 42% below Western Europe 
level 

 Eastern Europe has low public debt of 
50% to GDP compared with 85% in 
Western Europe 

 Low correlated opportunities in Eastern 
Europe equity markets   

Why invest now? 

* Past performance of fund does not guarantee the future results. Your investment value may rise or fall depending on 
market conditions. You may earn less than you had invested. 

Key facts 

Management company 
Finasta Asset Management 

Fund inception date 2010-10-29 
 

Morningstar® rating  

Applied fees: 

Subfund’s investment strategy 

Base currency EUR 

Subscription fee 2% 

Management fee 1.5% 

TOP5 portfolio holdings 

Position Weight, % 

Finasta New Europe TOP20 Subfund 
investments are concentrically distributed 
among shares of 15–25 New Europe (except 
for Russia) region companies that have been 
evaluated by the managers of the subfund as 
the most attractive. Striving to ensure the 
greatest attention to each available investment, 
the assets of the subfund are distributed 
among the least quantity of shares, which is 
allowed to the harmonised investment funds. 
 
Recommended term of investment – more 
than 5 years. 
 
Please find more information on the fund 
(prospectus, benchmark, results etc.) on 
www.finasta.com -> Private clients -> Saving 
and Investment -> Investment funds 

Bank PKO (Poland) 6.1 

17% 

Lyxor ETF Turkey (Turkey) 8.9 

KRKA (Slovenia) 5.3 

Romania 

CEZ (Czech) 5.7 

 

Bank Pekao (Poland) 5.2 

Subfund’s return vs benchmark, 12 months 

 

24% Poland 

Investment allocation by countries 

Success fee 15% 

14% 

13% 

32% 

Austria 

Turkey 

Others 

17% 

http://www.finasta.com/
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Fund manager’s comment 
 
Spring was full of events and volatility in Eastern Europe financial markets. “Finasta” New Europe TOP20 subfund has 
increased by 3.7% as benchmark CECEXEUR declined by 0.6%. Fund’s year-to-date growth stood at 2.2%.  
Spring season has started with political disturbance in Ukraine that had a strong impact on financial markets. At the peak of 
fear the subfund rapidly lost 10% of its value but soon rebounded. Turkish ETF demonstrated double-digit performance and 
was the major catalyst for positive period for the subfund. It was decided to increase Turkish weight in May by acquiring the 
second biggest brewery in Turkey – “Turk Tuborg”. The company produces and distributes global beer brands such as 
“Turborg”, “Carlsberg” and “Leffe” with sales growth exceeding 30%.     
 

TOP5 investments of the fund 
 

__________________________________________________________________________________ 
 
 
Finasta highlights 
 

 
 
 

 Best private banking services overall 
 Range of investment products 
 Best equity and fixed income portfolio management in Lithuania 

 
 
 

 
 

 
 
 
 

 
 
 
 
 

 
 
 

* Standard deviation is used to measure risk. Standard deviation is an indicator that measures how strongly fund’s weekly 
return deviates from its mean. The lower the standard deviation the lower is the fund’s risk. 

Lyxor ETF 
Turkey 

financials 
 
Market with strong earnings per share (EPS) long term growth trend with P/E ratio around 11.  

Bank PKO financials 
PKO bank – TOP1 bank in Poland with market share of above 10%.  Poland remained almost 
intact during recent financial crisis and banking sector is exceptionally strong. Bank manages to 
achieve return on equity of above 15%. Div. yield reached  4.3% 

CEZ utilities 
The biggest energy company in Eastern Europe. Production of electricity in nuclear and thermal 
power plants constitutes to major share of profits. Currently dividend yield is around 7%, P/E 
ratio of 11 and EV/EBITDA around 6. 

Bank Pekao financials 
Bank Pekao – TOP2 bank in Poland with market share of around 10%.  Poland remained almost 
intact during recent financial crisis and banking sector is exceptionally strong. Bank manages to 
achieve return on equity of around 13%.  Div. yield reached 4.5% 

KRKA pharma 

One of the biggest pharmaceutical companies in CEE. Widely diversified sales regions – from 
local Balkan region to Western, Eastern Europe and Russia, thus growth potential is substantial. 
 Company pays out dividends and buys back its shares. Government is the biggest shareholder 
and potential sale of the stake increases attractiveness of KRKA 

       Finasta provides the best customer service in Lithuania: 
 Customer service satisfaction – the highest quality level (97.8%)  
 98% clients would recommend FINASTA to others 

Finasta Russia TOP20 Fund 

Finasta Emerging Europe Bond Fund 

Finasta Baltic Fund  

Finasta New Europe TOP20 Fund   
    

The highest 5 Star rating is assigned only to 10 percent of the best performing funds 
within the same investment strategy group. 


